FEDERAL RESERVE BANK
OF NEW YORK

Circular No. 8403
August 14,1978

Amendment to Rules Regarding Delegation of Authority and
Rules Regarding Public Observation of Meetings

70A/l Member
awt/ Offers Concerned, /a f/?c icconJd FcJcra/ Reserve D:str:ct.

The Board of Governors of the Federal Reserve System has amended its Rules
Regarding Delegation of Authority and its Rules Regarding Public Observation of
Meetings to delegate, to any three members of the Board of Governors designated by the
Chairman of the Board, the authority to act on certain matters in the absence of a quorum

of the Board when delay would be inconsistent with the public interest.

Copies of the amendments, effective August 2, 1978, are enclosed.

PAUL A. VOLCKER,

PrasM/ewf.
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Board of Governors of the Federal Reserve System
RULES REGARDING DELEGATION OF AUTHORITY

AMENDMENT
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For these Rules to be complete, retain:
1) Printed pamphlet, as amended September 1, 1977.
2) Amendments effective September 27, 1977, October 5, 1977,
October 6, 1977, November 16, 1977, January 26, 1978, and
May 17, 1978.
3) This slip sheet.
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Board of Governors of the Federa! Reserve System

RULES REGARDING PUBLIC OBSERVATION OF MEETINGS

AMENDMENT
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For these Rules to be complete, retain:
1) Rules effective March 12, 1977.
2) This slip sheet.
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